
1 ORDINANCE NO. 52G2
2 AN ORDINANCE making an appropriation in the amount

of $6,055,559 to the Jail Renovation and Construc—
3 tion Fund from the proceeds of a future General

Obligation Bond Sale to repay the loans made to
4 said Fund from the Current Expense Fund and to

fund jail acquisition and construction costs, and
5 (led arinc’• an eme rc~encv . —~

6 BE IT ORDAINED BY THE COUNCIL OF KING COUNTY:
SECTION 1. There is hereby approved and adopted an

8 appropriation in the amount of $6,055,559 to the Jail

9 Renovation and Construction Fund from the proceeds of a future

10 General Obligation Bond Sale to repay the loans made to said

11 Fund from the Current Expense Fund pursuant to Ordinance Nos.

12 4674, 4790, 4920 and ‘5039, and to fund jail acquisition and

1 construction costs.

14 SECTION 2. The amount of $6,055,559 has been appropriated

15 for loans to the Jail Renovatiàn and Construction Fund from the

16 Current Expense Fund for the contract purchase and interest

17 thereon for land associated with jail construction. It is the

18 Council’s intent to authorize the sale and issuance of

19 General Obligation Bonds to finance the property acquisitions

20 made with the funds borrowed from the Current Expense Fund.

21 The Council considers it to be in the best interests of the

22 County to repay the Current Expense Fund loans from the

23 proceeds of the issuance of interest bearing warrants as

24 interim financing for the property acquisitions heretofore

25 made. Therefore, the King County Executive and/or his

26 designated representative is hereb.y authorized to arrange for

27 interim financing by the issuance of interest bearing warrants

28 pending sale and issuance of the aforementioned General

29 Obligation Bonds and to repay the Current Expense Fund loanc

30 plus accrued interest from the proceeds of sair~ interest

31 bearing warrants. Interim financing costs are to be paid

32 from the bond sale proceeds.
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1 S1~C’IION3. Flie County Council finds as a fact and dcc la res

2 that an ewe rgency cxi s ts and that this ord i mince is necessary

3 for the immediate I)reseiv.ation of public peace, health or safety

4 or for the Suj)I)O i’t 01 county goVe rll)llcnt and its exist lag public

5 inStitutions.

6 1 N1RO1)UChD AND RhiU) for the first t iine thi is ~/~day of

7 1)ecembe r, 1980.

S PASSIW this .2~,id day of i)ecejiiher, 1980.
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