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ORDINANCE NO. 5262 —

AN ORDINANCE making an appropriation in the amount
of $6,055,559 to the Jail Renovation and Construc-
tion Fund from the proceeds of a future General
Obligation Bond Sale to repay the loans made to
said Fund from the Current Expense Fund and to
fund jail acquisition and construction costs, and
declaring an emereency. T
BE IT ORDAINED BY THE COUNCIL OF KING COUNTY:

SECTION 1. There is hereby approved and adopted an

appropriation in the amount of $6,055,559 to the Jail-
Renovation and Construction Fund from the proceeds of a future
Géneral Obligation Bond Sale to repay the loans.Tade to said
Fund from the Current Expense Fund pursuant to Ordinance Nos.
4674, 4790, 4920 and 5039, and to fund jail acquisition and
construction costs.

SECTION 2. The amount of $6,055,559 has been appropriated
for loans to the.Jéil Renovation and Construction'Fund from the
Current Expense Fund for the contract purchase and‘interest
thereon for land associated with jail construction. It is the
Council's intent to aﬁthorize the sale and issuénce of
General Obligation Bonds to finance the property acquisitions
made with the funds bbrrowed from the Current-Expense Fund.
The Council considers it to be in the best interests of the
County to repay the Current Expénse Fund loans from the
proceeds of the issuance of interest bearing warrants as
interim financing for the property acquisitions heretofore
made; Therefore, the King County Executive and/or his
designated representative is hereby authorized to arrange for
interim financing by the issuance of interest bearing warrants
pending sale and issuance of the aforementioned General
Obligation Bonds and to repay the Current Expense Fund loanc
plus accrued interest from the proceeds of said interest
bearing warrants. Interim fiﬁanqing costs are to be paid

from the bond sale proceeds.
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AQEEILQE_Q. the County Council (inds as -a fact and declares
that an emcrgcncy exists and that this ordinance is necessary
for the immediate prescervation of public peace, health or safety
or for the support of county govcrnmeﬁt and its existing public
institutloné.

[NTRODUCED AND* READ for the first time this 22 day of
December, 1980,

PASSED this«dnd day of December, 1980,

KING COUNTY COUNCII. :
NING _COUNTY, WASHINGTON

ATTEST:

1/2 oely % %M__DEEUIX-___

Clerk oA the Council

APPROVED this %ay of ber ., 10 80.




